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Report Highlights

The 3-month-rolling median house sales price in May, at $1,735,000, hit its
highest value since mid-2022. The median condo sales price, $1,135,500,
declined about 1% year over year.

Year over year, 2024 YTD home sales volume was up about 12% from
2023, while luxury home sales of $5 million+ soared 62%.

82% of house sales and 44% of condo sales sold for over asking price in
May.

House sales averaged a sales price almost 13% over asking price, while
condos averaged a sale price about a half percent higher than asking
price. Both were the highest percentages since mid-2022.

O Average days on market were the lowest in 12 months.

30-year-loan interest rates hovered around 7% in May and early June, which many
buyers and sellers have clearly come to accept as the new normal. (And an
estimated 30% to 40% of national homebuyers have been paying all cash.) Stock
markets once again hit new all-time highs, with substantial effect on household
wealth. It is not unusual for home listing and sales activity to slow in summer.

Report created in good faith with data from sources deemed reliable, but may contain errors
and subject to revision. Last period figures may change with late-reported activity. All numbers

approximate. Mortgage interest rates vary according to the property, price, borrower and C @ M PA S S

lender. Economic conditions can be subject to significant volatility, even over the short term.

Year-over-year, the 3-month-rolling San
San Francisco HOUSE Price Trends since 1990 Francisco median house sales price in

Monthly Median House Sales Prices, 3-Month Rolling May 2024 - $1,735,000 - was up 7% to
its highest value since summer 2022.
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3-month rolling average of monthly median sales prices for “existing” houses, per CA Association of
Realtors or 3-month rolling median per NorCal MLS Alliance. Analysis may contain errors and subject to
revision. All numbers approximate, and may change with late-reported sales.

San Francisco CONDO Price Trends since 2005 Year over year, the 3-month-rolling
Median Condo Sales Price, 3-Month Rolling median condo sales price in May 2024
was down a little more than 1%.
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3-month rolling median condo sales prices reported to NorCal MLS Alliance, per Infosparks. Analysis may ( @ M PA S S
contain errors and subject to revision. All numbers approximate, and may change with late-reported sales.

San Francisco Value Trends since 2005
3-Month Rolling, Median Dollar per Square Foot Values*

Median $/sq.ft. value is a general statistic,
disguising an enormous range of values in the
underlying sales. It is often affected by other factors
besides changes in fair market value. Monthly and
seasonal fluctuations are common, which explain
many of the regular ups and downs in this chart.
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*3-month rolling median house sales values reported to NorCal MLS Alliance, per Infosparks. Analysis may
contain errors and subject to revision. All numbers approximate, and may change with late-reported sales.

Year-to-Date Median Home Sales Prices How these prices apply to any

. . particular home is unknown without a
San Francisco, Year-over-Year Comparisons* specific comparative market analysis.

m 2022 2023 2024

Comparing the median sales prices of selected standard property configurations for
the period of January through May of 2022, 2023 & 2024. Generally speaking, the
first 5 months of 2022 saw the end (and peak) of the pandemic boom, 2023 saw a
significant decline in values, and 2024 a rebound (more for houses than for condos).
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*Sales reported to NorCal MLS Alliance, January-May of each year, per Infosparks. Median Sales Price is that
price at which half the sales occurred for more and half for less. It is a general statistic that may be affected by C @ M P A S S
other factors besides changes in fair market value. Data from sources deemed reliable, but may contain errors

and subject to revision. All numbers approximate. 2024 prices may change slightly with late-reported sales.
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San Francisco Homes Market

Active & Coming-Soon Listings on 15t of Month* Of the listings for sale on June 1, 2024,
27% were houses, and 73% were

Houses, condos, co-ops, TICs, townhouses
’ ’ ps, TS, condos, co-ops, TICs & townhouses.*

he # of active listings on a given day is affected by 1) the # of
new listings coming on market, 2) how quickly buyers put them
into contract, 3) the sustained heat of the market over time, and
4) sellers pulling their homes off the market without selling.
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* Houses, condos, co-ops, TICs, townhouses: Active/Coming-Soon listings posted to NorCal MLS Alliance.
Does not include new-project condos not listed on MLS. Data from sources deemed reliable, but may
contain errors and subject to revision. All numbers approximate. The # of active listings changes constantly.
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San Francisco: Homes for Sale
Active & Coming-Soon Listings by Price Segment*

442

B Condo, Co-op & TIC Listings B House Listings

There are many more condo, co-op and TIC listings than
house listings, and they especially dominate the under
$1,500,000 price segments, but the city also has by far
the largest luxury and ultra-luxury condo/co-op market
in the Bay Area.

Generally speaking, the house market has had
significantly stronger market dynamics — higher demand
vs. lower inventory — than other property types.

201
Of the listings for sale on June 1, 2024,
27% were houses, and 73% were
condos, co-ops, TICs & townhouses.*
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Under $1 $1 million - $1.5 million- $2 million- $2.5 million- $3 million-  $5 million-  $7 million- 10 million+
million $1.499m $1.999m $2.499m $2.999m $4.999m $6.999m $9.999m

*Active & coming-soon listings posted to NorCal MLS Alliance on 6/1/24. Not all homes for sale are

posted to MLS, especially many new-project condo listings. Data from sources deemed reliable, but may C @ M PA S S

contain errors and subject to revision. Listing numbers change constantly, and all numbers approximate.

San Francisco Home Sales Trends, 2021-2024

) The number of home sales by price
Year-over-Year, Year-to-Date Sales by Price Segment*

segment occurring each year by late May.*

2024 YTD, condos, TICs & co-ops made up
over 80% of sales under $1 million and
about half of $1,000,000 to $1,999,999 sales. N 2021 W 2022 2023 2024

1525 . 1,600
2021 & 2022 numbers reflect the pandemic boom, though

sales began to drop in lower price segments in late spring
2022 due to soaring interest rates. In 2023, high interest 1,400
231 rates deeply suppressed both new-listing and sales activity,
and in 2024, sales numbers began to rebound. 1,200
If prices rise, as they have in 2024, some sales are pushed
into higher price segments. (Conversely, if prices decline, 1,000
872 some sales drop back into lower price segments.)
802
S Year over year, the number of 2024 YTD sales was
up about 12% from 2023, but home sales of $2
570 million+ saw much larger % gains.
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Under $1,000,000 $1m-$1,999,999 $2m-$2,999,999 $3m-$4,999,999 $5m - $9,999,999 $10 Million+

*Home sales reported to NorCal MLS Alliance through May 24t of each year. Not all sales are
reported to MLS. Data from sources deemed reliable, but may contain errors and subject to revision. < @ M PA S S

All numbers are approximate, and 2024 YTD numbers may change with late reported sales.
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Percentage of Listings Accepting Offers In May 2024, the absorption rate for houses

. . « was about 40%, and for condos, 19%, reflecting
San Francisco: Absorption Rate by Month their respective supply and demand dynamics.

Absorption rate measures buyer demand vs. the supply
of listings for sale: The higher the percentage, the more Spring 2024 ‘
heated and competitive the market. Absorption rate

Spring 2022 typically rises and falls to seasonal trends in demand.
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*SFARMLS reported data, per Broker Metrics. Not all new-condo project activity is reported to MLS. C @ M PA S S
Last month’s data estimated using available data, may change with late reported activity. Data from

sources deemed reliable but may contain errors and subject to revision. All numbers approximate.
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Houses (green line) continue to sell
Average DaYS on Market - Speed of Sale significantly faster than condos (blue line).
San Francisco Market Dynamics & Seasonality Homes typically sell fastest in spring and
early autumn.
Measuring how long it takes for sold listings to
accept offers. Sales in 1 month mostly reflects Jan.
accepted offers in the previous month. 2023

Jan.
2021

Condos

Spring Spring )
2021 2022 Spring
2023

Pandemic
hits Updated through May 2024
| | |

Sales reported to NorCal MLS Alliance, per Infosparks. Data derived from sources deemed reliable, but may @
contain errors and subject to revision. All numbers approximate, and may change with late-reported sales.

Overbidding List Prices in San Francisco

. A i Overbidding is typically caused by buyer
Percentage of Home Sales Closing over List Price

competition for listings. The overall
percentage for SF home sales in May, 62%,

This statistic fluctuates according to seasonal was the highest since mid-2022.

demand trends, and is a lagging indicator of
market activity 3-6 weeks earlier. This
statistic can be distorted by strategic
underpricing strategies by listing agents.

The % for houses was 82%, and for condos,
44%, illustrating the different supply and
demand dynamics between the 2 markets —
even as both have been heating up.
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Sales data reported to NORCAL MLS® ALLIANCE, per Infosparks. Reflecting the percentage of sales closing
at sales prices over the final list prices. Data from sources deemed reliable, but may contain errors and
subject to revision. All numbers are approximate, and may change with late-reported sales.

Monthly Home Sales Volume

San Francisco Market Dynamics & Seasonality Ssles (n one month mostly reflect

accepted offers in the previous month.
June
2021 The number of sales in May 2024 rose to
its highest monthly count since mid-
2022, and was up 16% year over year.

47% of May sales were houses, and 53%
were condos, co-ops and TICs.

Pandemic hits

Pandemic Year 1

Sales of houses, condos, townhouses reported to NorCal MLS Alliance, per Infosparks. Data from
sources deemed reliable but may contain errors and subject to revision. Last month estimated
based on available information and may change with late reported sales. All numbers approximate.

San Francisco Luxury Home Sales*
Homes Selling for $5 Million+
The number of luxury home sales typically ebbs

June Fall and flows dramatically by season, with spring
2021 2021 and fall usually the biggest selling seasons.

Sales of $5 million+ homes in 2024 YTD were
Spring up 62% from the first 5 months of 2023.
2022

2020 pandemic
market

Pandemic Hits

February
February

*Houses, condos, co-ops, townhouses, TICs: Sales reported to NorCal MLS Alliance, per Infosparks.
Does not include sales unreported to MLS. Data from sources deemed reliable but may contain errors
and subject to revision. All numbers approximate, and may change with late-reported activity.

San Francisco Higher Price & Luxury HOUSE Market
House Sales of $4,000,000+, by District, 12 Months Sales*

B $4m - $4,999,999 W $5m - $7,999,999 N $8,000,000+
\
Pacific & Presidio Heights/
Cowtalon ains 07
\

Noe, Eureka & Cole Valleys/
Ashbury Heights, BV Park (D5)

Sea Cliff/ Lake St./ Jordan Pk/
Richmond District (D1)

St. Francis Wood/ Forest Hill
Monterey Heights (D4)

There were 14 house sales of $10 million+
reported to MLS during the 12-month
period and 1 listing currently pending sale.
Of these, 3 sold for $20 million+.*

Hills (D8)

Potrero Hill/ Inner Mission
Bernal Heights (D9)

\
7 11 3
Russian, Nob & Telegraph
\
\

There was also 1 sale in Golden Gate Heights (D2) for $5,550,000.

Lower Pacific Heights/ a

Hayes Valley/ Alamo Sq. (D6) Unit Sales in Price Segment

*12 months sales and pending sales reported to NorCal MLS Alliance by late May 2024. Not all luxury home
sales are reported. Some pending sales may not close. Neighborhood groupings correspond to SF Realtor C @ M PA S S
districts, which often include adjacent neighborhoods not listed. Data from sources deemed reliable but

may contain errors and subject to revision. All numbers approximate.

San Francisco Luxury CONDO, CO-OP, TIC & TOWNHOUSE Market
Sales Prices of $2.5 Million+, by District, 12 Months Sales*

H$2.5m-52,999,999 EW$3m-$3,999,999 HWS$4m-$4,999,999 M $5 Million+

Pacific & Presidio Heights/
Cow Hollow/ Marina (D7) 21 20 7 9

South Beach/ Mission Bay/ Y.
Buena/ Treasure Island (D9)

. Some new-project luxury condo sales
Bussn'm, Nc':b &'Tel'egraph _ are not reported to MLS. These projects
Hills/ Financial District (D8) are mostly concentrated in the South

Beach, SoMa, Yerba Buena & Treasure

Noe, Eureka & Cole Valleys/ Island neighborhoods (D9).
Ashbury & Corona Hei(ght; _ 107 of these sales were condos, 13 were
D5

co-ops, 10 TICs and 3 townhouses.*
Hayes Valley/ NoPa/ Alamo

Sq./ Lower Pacific Heights
(D6)

There was 1 sale of $10 million+
reported during the 12-month period.

Lake Street/ Jordan Park/

InnerRichmgnd (D1) Unit Sales by Price Segment

*12 months sales and pending sales reported to NorCal MLS Alliance by late May 2024. Not all luxury home sales ar

e
reported. Neighborhood groupings correspond to SF Realtor districts, which often include adjacent neighborhoods not ‘ @ M PA S S

listed. Data from sources deemed reliable but may contain errors and subject to revision. All numbers approximate.
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Mortgage Interest Rate Trends, 2016 — Present.
30-Year Conforming Fixed-Rate Loans, Weekly Average Readings

Jan

Rates published by the FHLMC

Consumer Sentiment (Confidence) Index
University of Michigan, January 1978 - April 2022

Click Here for Review of Selected
Macroeconomic Trends
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Financial Markets in 2022
Percentage Declines since January 3, 2022

— S&P 500 Index: 2022 YTD Chang
Inflation: Consumer Price Index, 1982 - 2022*
— Nasdag Index: 2022 YTD Change

Factors in Bay Area Real Estate Markets 3-Month-Rolling Average, Year-over-Year % Change

costo vig, economic nequaty,partisanpolftcs, ot

der trading,

COMPASS

COMPASS

Linda Lam

DRE #: 02018433
M: 415.209.5548
linda.lam@compass.com

Statistics are generdlities, essentially summaries of widely disparate data generated by
dozens, hundreds or thousands of unique, individual sales occurring within different time
periods. They are best seen not as precise measurements, but as broad, comparative
indicators, with reasonable margins of error. Anomalous fluctuations in statistics are not
uncommon, especially in smaller, expensive market segments. Last period data should be
considered estimates that may change with late-reported data. Different analytics programs
sometimes define statistics - such as "active listings," "days on market," and "months supply of
inventory" - differently: what is most meaningful are not specific calculations but the trends
they illustrate. Most listing and sales data derives from the local or regional multi-listing
service (MLS) of the area specified in the analysis, but not all listings or sales are reported to
MLS and these won't be reflected in the data. "Homes" signifies real-property, single-
household housing units: houses, condos, co-ops, townhouses, duets and TICs (but not mobile
homes), as applicable to each market. City/town names refer specifically to the named cities
and towns, or their MLS areas, unless otherwise delineated. Multicounty metro areas will be
specified as such. Data from sources deemed reliable, but may contain errors and subject to
revision. All numbers to be considered approximate.

Many aspects of value cannot be adequately reflected in median and average statistics: curb
appeal, age, condition, amenities, views, lot size, quality of outdoor space, "bonus" rooms,
additional parking, quality of location within the neighborhood, and so on. How any of these
stotilstips apply to any particular home is unknown without a specific comparative market
analysis.

Compass is a real estate broker licensed by the State of California operating under multiple
entities. License Numbers 01991628, 1527235, 1527365, 1356742, 1443761, 1997075, 1935359,
1961027, 1842987, 1869607, 1866771, 1527205, 1079009, 1272467. All material is intended for
informational purposes only and is compiled from sources deemed reliable but is subject to
errors, omissions, changes in price, condition, sale, or withdrawal without notice. No
statement is made as to the accuracy of any description or measurements (including square
footage). This is not intended to solicit property already listed. No financial or legal advice
provided. Equal Housing Opportunity. Photos may be virtually staged or digitally enhanced
and may not reflect actual property conditions.



https://www.bayareamarketreports.com/trend/san-francisco-neighborhood-map
https://www.bayareamarketreports.com/trend/san-francisco-neighborhood-map
https://www.compass.com/marketing-center/editor/v2/flipbook/273da351-b3b1-4011-a4d5-e18cc750e1de
https://www.compass.com/marketing-center/editor/v2/flipbook/273da351-b3b1-4011-a4d5-e18cc750e1de
https://www.compass.com/marketing-center/editor/v2/flipbook/ab9eac72-4b7f-4975-a365-b86b2e5f946b
https://www.compass.com/marketing-center/editor/v2/flipbook/ab9eac72-4b7f-4975-a365-b86b2e5f946b

